


























        
 

INCOME CURRENT PRO-FORMA NOTES PER UNIT PER SF

Potential Gross Rent $654,300 $792,000 $10,905 $11.36

   Physical Vacancy $32,715 5.00% $63,360 8.00% [1] $0.57 $0.57

Effective Rental Income $621,585 $728,640 $10,360 $10.79

Effective Gross Income $621,585 $728,640 $10,360 $10.79

EXPENSES CURRENT PRO-FORMA NOTES PER UNIT PER SF

Real Estates Taxes $28,763 $46,900 [2] $479 $0.50

Property Insurance $90,000 $90,000 [3] $1,500 $1.56

Flood Insurance $8,858 $9,000 $148 $0.15

Utilities - Water & Sewer $24,850 $25,500 $425 $0.44

Repairs & Maintenance $57,092 $59,947 [4] $952 $0.99

Management $35,294 $45,000 $588 $0.61

Reserves $8,640 $9,000 $144 $0.15

Total Expenses $253,497 $285,347 $4,236 $4.40

Expenses as % of  EGI 41% 39%

Net Operating Income $368,088 $443,293 $6,124 $6.39

[4] Flood insurance and $89,743 of cap ex was deducted from the maintenance line item in the PnL to derive operating maintenance figure

OPERATING STATEMENT  // THE ARABI TOWNHOMES

Operating Statement Notes:
[1] Market vacancy is 5.0% in Yr 1; Year 2 vacancy increase to 8.0% due to rent increases; stabilize back to 5.0% in Yr 3
[2] Taxes reassessed after sale
[3] New insurance policy estimated to be $90,000/yr or $1,500 per unit








