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OFFERING

Bridgewater Realty Advisors is pleased to present 1005
Josephine Street, a six unit multifamily property in the Irish
Channel between Constance and Magazine. The two story
building has roughly +/-5,882 square feet on a +/-33" x 108’
lot. It was built in 1913 and fully renovated in 2007, keeping its
wood siding, wraparound balcony, and courtyard. There are
three one bedroom units, two two bedroom units, and one
three bedroom unit, averaging about +/-980 square feet
each. Several units have private balconies, and tenants
share a large patio and an on site laundry room. Each unit
has its own electric and gas meter paid by the tenant, and
ownership pays water only.

The property is one block off Magazine Street and around the
corner from St. Mary's Assumption Church and the St

Alphonsus Art and Cultural Center. Jackson Avenue, the
Lower Garden District, and the St. Charles streetcar are a
short walk away, and the Central Business District is minutes
downriver.

Offered at $1,150,000, or $191,667 per unit and $195.51 per
square foot. That is a 5.59% percent cap rate and 11.08 times
gross rent on in place income of approximately $103,800.
Several units rent below market. Bringing them up to market
at natural turnover lifts gross income to approximately
+/-$117,120, a 6.62% percent cap rate and 9.82 times gross.
That upside needs only ordinary make ready work, not
capital improvements. This is a stable, renovated asset in
one of New Orleans’ most desirable rental submarkets with a
clear path to better returns.

SUMMARY

BUILDING PRICE: $1,150,000
PRICE PER SF: $195/sf

PRICE PER UNIT: $191,667

INCOME: $8,650/mo

UNIT COUNT: 6
GBA: +/-5,882 sf

OCCUPANCY: 100%

SITE SIZE: +/-3,564 sf

LAYOUTS: (3) 1BR / (2) 2BR / (1) 3BR















FINANCIAL OVERVIEW
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CONTACT
DETAILS

For bookings and viewings

The information provided herein has been secured from
sources we believe to be reliable, but we make no
representations or warranties, expressed or implied, as to the
accuracy or completeness of the information. References to
square footage, age, or any other details are approximate
and subject to errors, omissions, or changes. It is the buyer's
responsibility to independently verify the information and
bear all risks associated with any inaccuracies. We do not
guarantee, warranty, or represent the accuracy, suitability, or
performance of the property. Any projections, opinions,
assumptions, or estimates are provided for illustrative
purposes only and should not be considered as indicators of
current or future property performance. The value of this
transaction is contingent upon various factors, including tax
considerations, which should be assessed by your own tax,
financial, and legal advisors. Prior to making any decisions,
you and your advisors should conduct a thorough and
independent investigation to ensure the property's suitability
for your specific needs. Bridgewater Realty Advisors is a Real
Estate Brokerage licensed in the State of Louisiana, U.S.A.

MASON MCCULLOUGH
Principal | Broker

Mobile Phone
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Email Address
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BRYCE MARULLO
Principal | Agent
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bryce@bridgewater.realty

CAMERON GRIFFIN
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504-535-5680

Email Address
cameron@bridgewater.realty

Bridgewater Realty Advisors
www.bridgewater.realty
3501 Severn Ave, Suite 19

Metairie, LA, 70002
504-901-0463
Licensed in LA, MS



	FOR SALE
	1005 Josephine Street
	New Orleans, LA, 70130
	Offering Memorandum

	1005 JOSEPHINE STREET
	NEW ORLEANS, LA, 70130
	CAMERON GRIFFIN
	Bryce Marullo
	Mason McCullough

	6-Unit Apartment Complex

	OFFERING
	SUMMARY
	BUILDING PRICE: $1,150,000
	UNIT COUNT: 6
	PRICE PER UNIT: $191,667
	OCCUPANCY: 100%
	LAYOUTS: (3) 1BR / (2) 2BR / (1) 3BR

	FINANCIAL OVERVIEW
	CONTACT DETAILS
	For bookings and viewings
	MASON MCCULLOUGH
	Principal | Broker
	Mobile Phone
	504-298-5547

	Email Address
	mason@bridgewater.realty


	BRYCE MARULLO
	Principal | Agent
	Mobile Phone
	504-214-7775

	Email Address
	bryce@bridgewater.realty


	CAMERON GRIFFIN
	Principal | Agent
	Mobile Phone
	504-535-5680

	Email Address
	cameron@bridgewater.realty





